DISCLAIMER

Any description or information regarding investment process or strategies is provided for illustrative
purposes only, may not be fully indicative of any present or future investments and may be changed
at discretion without notice. References to and graphical representation of specific investments,
strategies or investment vehicles are for illustrative purposes only and should not be relied upon as a
recommendation to purchase or sell such investments or to engage in any particular strategy. The
information and opinions contained in this document are recorded and expressed in good faith and in
reliance on sources believed to be credible. No representation, warranty, undertaking or guarantee of
whatever nature is given on the accuracy and/or completeness of such information or the correctness
of such opinions. Hein Kruger Internasionale Fondsbestuur (Pty) Ltd will have no liability of whatever
nature and however arising in respect of any claim, damages, loss or expenses suffered directly or
indirectly by the investor acting on the information contained here. Portfolio data is expected to
change and there is no assurance that the actual portfolio will remain as described herein. There is no
assurance that the investments presented will be available in the future at the levels presented, with
the same characteristics or be available at all. No guarantee of investment performance or capital
protection should be inferred from any of the information contained in this document. Past
performance is no guarantee of future results and has no bearing upon the ability to construct the
illustrative portfolio and implement its investment strategy or investment objective. In the event that
specific funds are mentioned please refer to the relevant minimum disclosure document in order to
obtain all the necessary information in regard to that fund. Unit trusts are generally medium to long
term investments. The value of units go up as well as down and past performance is not necessarily
a guide to the future. Should a portfolio have underlying international investments, fluctuations or
movements in exchange rates cause the value of those underlying investments to go up or down. Unit
trusts are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees
and charges and maximum commissions is available on request from Ci Collective Investments (RF)
Pty Ltd (“Ci”). Commission and incentives may be paid and if so, would be included in the overall costs.
Different classes of units apply to these portfolios and are subject to different fees and charges. A
fund of fund unit trust only invests in other unit trusts, which levy their own charges, which could
result in a higher fee structure for those portfolios. Forward pricing is used. Unit trust prices are
calculated on a net asset value basis, which is the total value of all assets in the portfolio including any
income accrual and less any permissible deductions from the portfolio. Quantifiable deductions are
the initial fee and annual management fee indicated above whilst non-quantifiable deductions
included in the net asset value price comprise brokerage, auditor's fees, bank charges, trustee and
custodian fees. Fund valuations take place at approximately 15h00SA time each day. Purchase and
repurchase requests must be received by Ci by 14h00 SA time each business day.



